OJSC Bank “Narodniy Credit
”                                              Statement for the year of 2010
Individual Financial Statements

Individual Statement оf Financial Position
for the years ended December 31, 2010 and 2009
	thousands rubles
	Notes
	2010 
	2009  

	
	
	
	

	Assets
	
	
	

	Cash and cash equivalents
	5
	3,292,022
	2,527,522

	Rest funds on accounts in the Bank of Russia
	
	224,015
	127,683


	Financial assets, assessed at fair value
in terms of profit or loss
	6
	2,019,447
	375,342

	Other banks assets
	7
	2,108,589
	79,248

	Credits and receivables
	8
	7,297,070
	9,112,039

	Fixed assets
	11
	38,043
	29,635

	Other assets
	10
	253,415
	151,299

	Deferred tax asset
	23
	4,825
	0

	Total assets
	
	15,237,426
	12,402,768

	
	
	
	

	Liabilities
	
	
	

	Other banks assets
	12
	151,852
	188,295

	Customers’ assets
	13
	10,467,293
	6,737,994

	Debt securities in issue
	14
	1,506,605
	3,609,054

	Other liabilities
	15
	569,929
	333,790

	Curent profit tax liability
	
	13,852
	17,382

	Deferred tax liability
	23
	-
	8,979

	Total liabilities
	
	12,709,531
	10,895,494

	
	
	
	

	Own equity/ (own equity deficit)
	
	
	

	Charter capital
	16
	1,499,959
	1,229,959

	Capital in excess of par
	16
	731,700
	-

	Undistributed profits/ (Accumulated deficit)
	
	296,236
	277,315

	
	
	
	

	Minority equity interest
	
	-
	-

	
	
	
	

	Total own equity/ (own equity deficit)
	
	2,527,895
	1,507,274

	Total liabilities and own equity/ 

(own equity deficit)
	
	15,237,426
	12,402,768


The Statement of Financial Position shall be considered along with the notes to these financial statements, which constitute an integral part thereof.

Chairman of the Board







 V.Yu. Yun
Chief Accountant








  T.S. Semko
Individual Statement of Comprehensive Income
for the years ended December 31, 2010 and 2009
	thousands rubles
	Notes
	2010 
	2009

	
	
	
	

	Interest income
	18
	1,746,422
	1,280,753

	Interest expenses
	18
	(688,827)
	(424,525)

	Net interest income/ (net interest expenses) 
	
	1,057,595
	856,228

	Reserves change for depreciation of credit and receivables (Depreciation amounts change), 

other banks assets
	
	(925,407)
	(730,853)

	Net interest income/ (net interest expenses) after provision for reserves for depreciation of credit and receivables and other banks assets
	
	132,188
	125,375

	Income after expenses on financial assets operation assessed at fair value in terms of profit or loss
	21
	79,099
	135,079

	
	
	
	

	Income after expenses on foreign exchange operations
	
	93,653
	(10,919)

	Income after expenses on foreign currency valuation
	
	(39,889)
	24,134

	
	
	
	

	Commission income
	19
	251,786
	185,022

	Commission expenses
	19
	(14,014)
	(11,826)

	
	
	
	

	Other operating income
	20
	28,834
	11,957

	Net income/ (expenses)
	
	531,657
	458,822

	Administrative and other operating expenses
	20
	(467,985)
	(269,670)

	Operating income/ expenses
	
	63,672
	189,152

	Before tax profit / (loss)
	
	63,672
	189,152

	
	
	
	

	Income tax expenses (compensation)
	22
	44,751
	50,132

	
	
	
	

	Profit (loss) for period due to
	
	18,921
	139,020

	credit company owners
	
	18,921
	139,020

	minority equity interest
	
	-
	-

	
	
	
	

	Other comprehensive income components
	
	-
	-

	
	
	
	

	Comprehensive income for period due to
	
	18,921
	139,020

	credit company owners
	
	18,921
	139,020

	minority equity interest
	
	-
	-


The Statements of Comprehensive Income shall be considered along with the notes to these financial statements, which constitute an integral part thereof.

Chairman of the Board







 V.Yu. Yun
Chief Accountant
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Individual Statement
of Changes of Owner’s Equity
for the years ended December 31, 2010 and 2009
	thousands rubles
	Owner’s equity
	Minority
	Total 

	
	Charter capital
	Capital in excess of par
	Undistributed profit (accumulated deficit)
	Total
	interest equity
	owner’s  equity

	Balance for the end of December 31, 2008
	1,229,959
	-
	138,295
	1,368,254
	-
	1,368,254

	Comprehensive income
	-
	-
	139,020
	139,020
	-
	139,020

	Balance for the end of December 31, 2009
	1,229,959
	-
	277,315
	1,507,274
	-
	1,507,274

	Stock issue
	270,000
	731,700
	-
	1,001,700
	-
	1,001,700

	- notional value
	270,000
	-
	-
	270,000
	-
	270,000

	- capital in excess of par
	-
	731,700
	-
	731,700
	-
	731,700

	Comprehensive income
	-
	-
	18,921
	18,921
	-
	18,921

	Balance for the end of December 31, 2010
	1,499,959
	731,700
	296,236
	2,527,895
	-
	2,527,895


The Statements of Changes of Owner’s Equity shall be considered along with the notes to these financial statements, which constitute an integral part thereof.

Chairman of the Board







 V.Yu. Yun
Chief Accountant








  T.S. Semko
Individual Statement
of Cash Flows
for the years ended December 31, 2010 and 2009
	thousands rubles
	Notes
	2010 
	2009 

	Operating activity cash:
	
	
	

	Interest received
	18
	1,765,175
	1,239,851

	Interest paid
	18
	(619,287)
	(349,569)

	Income after expenses on financial assets operations
assessed at fair value in terms of profit or loss
	21
	168,308
	51,747

	Income after expenses on foreign exchange operations
	
	93,653
	(10,919)

	Commissions received
	19
	251,655
	184,893

	Commissions paid
	19
	(14,014)
	(11,826)

	Other operating income
	20
	23,062
	11,947

	Administrative and other operating expenses paid
	20
	(282,167)
	(199,694)

	Income tax paid
	22
	(62,059)
	(30,758)

	Cash received from / (used in) operating activities
prior to changes to operating assets and liabilities
	
	1,324,326
	885,672

	Changes to operating assets and liabilities
	
	
	

	Net (addition) / reduction of rest funds on the accounts in the Bank of Russia
	
	(96,332)
	(112,112)

	Net (addition) / reduction of financial assets assessed at fair value in terms of profit or loss
	6
	(1,733,314)
	538,820

	Net (addition) / reduction of other banks assets
	7
	(2,049,341)
	1,342,313

	Net (addition) / reduction of credits and payables
	8
	909,562
	(4,603,039)

	Net (addition) / reduction of other assets 
	10
	(122,454)
	(65,847)

	Net addition / (reduction)  of other banks assets
	12
	(36,443)
	79,394

	Net addition / (reduction)  of customers’ assets
	13
	3,729,299
	698,997

	Net addition / (reduction)  of other liabilities
	15
	5,581
	(498,578)

	Net cash received from/ (used for) 

operating activities
	
	606,558
	(2,620,052)

	Investment operation cash:
	
	
	

	Fixed asset acquisition
	11
	(22,628)
	(13,952)

	Fixed asset sales revenue
	11
	496
	-

	Net cash received from/ (used for) 
investment operations
	
	(22,132)
	(13,952)

	Financial operation cash:
	
	
	

	Ordinary stock issue 
	16
	1,001,700
	-

	Income from debt securities issue
	14
	8,070,140
	12,675,644

	Refunding of debt securities in issue
	14
	(10,17,589)
	(10,466,410)

	Lease obligation liquidation
	
	(3,614)
	(4,096)

	Net cash received from / (used in) financial operations
	
	(1,104,363)
	2,205,138

	Effect of Bank of Russia exchange rate change on cash and cash equivalents
	
	(39,889)
	24,134

	Net addition / (reduction) of cash and cash equivalents
	
	764,500
	480,940

	Cash and cash equivalents at the beginning of the year
	
	2,527,522
	2,046,582

	Cash and cash equivalents as of the end of the year
	
	3,292,022
	2,527,522


The Statement of Cash Flows shall be considered along with the notes to these financial statements, which constitute an integral part thereof.

Chairman of the Board







 V.Yu. Yun
Chief Accountant
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